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Natural Gas as Power Fuel

50%

45%

40%

35%

30%

25%

20%

15%

10%

5%

0%0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

40.0
B
c
f/
d

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

Gas Use PowerSector % ofGas Use as TotalEndUse

2



Electric Load and Generation by Fuel

0%

5%

10%

15%

20%

25%

30%

35%

40%

45%

3,800,000

3,900,000

4,000,000

4,100,000

4,200,000

4,300,000

4,400,000

4,500,000

4,600,000

4,700,000

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

N
e
t
G
e
n
e
ra
ti
o
n
(T
h
o
u
sa
n
d
M
W
h
)

TotalNetGeneration

3



EIA Projected Electricity Consumption Trend
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Regulatio
n • Renewable Portfolio Standards

• EPA
• Regional Requirements

Our Integrated View of the 
Energy Market Outlook

Transmission
• Existing Transmission
• Planned Transmission
• Import/Export Limits

Fuels
• Gas Market
• Oil Market
• Coal Market

Power Demand
• ISO Reporting
• Utility Reporting
• Demand Response
• Energy Efficiency

Power Supply
• Existing Generation
• Generation Retirement
• Generation Development

• Renewables & Conventional
Source: http:// .ercot.com/content/ cm/landing_pages/89373/ERCOT-
Internconnection_Branded.jpg

Black & Veatch Energy Market Perspective

GPCM
Gas Model

PLEXOS
Power Model

Off-the-shelf 25-year Wholesale Zonal

Forecast of Energy, Capacity, Class I REC,

and Natural Gas prices
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Black & Veatch ERCOT Load Forecast
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- 50% increase in energy demand and 32% increase in peak demand by 2034 driven by data centers and
other industrial load



Black & Veatch load Forecast – PJM & MISO
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Gas Power Generation Developments
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• PJM
o Fast Track Interconnection Process May 2025 -11.2 GW, 69% Gas

o Expedite Interconnection Track (EIT) Proposal – 500 MW, Capacity Resource

• ERCOT
o Texas Energy Fund

o JETI

• MISO
o Expedite Resource Addition Study (ERAS)

• Entergy
o Louisiana

o Texas



Projected US Lower 48 Gas Demand by

Sector
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Electric Power LNG Exports Industrial

Sustained LNG export momentum 
underpins near-term gro th.

Projected Lower 48 Gas Demand by Sector

Residential Commercial Transportation

Surging AI-driven po er demand and 
resilient industrial activity support stable 
mid- to long-term expansion.

Commercial, Transportation, and 
Industrial demand is expected to remain 
steady.

2025– 2050 CAGR: 0.2%
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Potential Impact from Generation Technology
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• SMR

• Gas with Carbon Capture

• Offshore Wind

• Geothermal

• Hydrogen
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