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Global Drivers

* Rapid increase in US LNG Export Terminal capacity
— Doubling of capacity from 2025 to 2030
— Trump Admin open window for FID pursuit
— Strong push to get FID before potential policy change =
2028 elections
* Other regions moving toward increased export capacity
— Middle East
— Africa
* Growing concerns of Global Gas supply glut in early 2030s

AC Inc. All Rights Reserved. R BAC I nC



Global Drivers

* What might change the potential supply glut dynamics?
— Increased demand?
" From where?
— Slower / delayed pipe and LNG export projects?
= What projects?
* Could these individually lead to supply glut ease?
* Are both needed?
 What are the implications globally and for North America?
* How do you assess such questions?

* Welcome to GPCM and G2M2 integration!

RBAC Inc.



2. GPCM Integration into G2M2
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Consistency with the G obal Gas VE G

Integration of GPCM with the G2M2 Market Simulator for Global Gas and LNG

LNG Demand N.A. Market
by Facility Simulator
GPCM® G2M2%®
Market Simulator for North GPCM / GZMZ Market Simulator for
American Gas and LNG™ |nterface Global Gas and LNG™

Infrastructure American facility

‘ N.A. Gas Supply, | L , Monthly demand for
T— Demand & \ LNG from each North
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G2M2 User Interface

- 2 £ p= AN - 2 1 p .
A g2m2.v3.6.26.18 : Database- C\RBAC\GZM2\g2m2 .26.18.accdb (Access 2007 - 2016 file format) - Access

File G2M2 Home Create External Data Database Tools Help £ Tell me what you want to do

B GaM2 Control Panel X

G2M2°® Market Simulator for Global Gas & LNG™ Biege

Version 3.6.26.18 Omega-13
Scenario  25Q3Base Database C\RBAC\G2M2\Databases\25Q3\25Q3Base.G2M2.zip Size (MB) 291

] Description & Definition Run Log

Close GZM2

Input Data Cases and Forecast Date Range Input Parameters Run Statistics

plyCase  25Q3Base e Contract V] ar 212,907,700
Demand Cas 25Q3Base MinTa 0 Num Cons 157,360,353
Infra Case 25Q38Base e Tanker Util% 75.00% Econ Value 220,754,400,000
Price Case 25Q3Base Factor 5.00 Optimal
rom Date Jan-2015 hru Date Dec-2050 NG Contract Fee 51.00 i 6.20
: Tanker Speed Facte B0% AMI me {Hr) 1.84
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File G2M2 Home Create External Data Database Tools Help £

‘E Form View

[&l Design View

Database Scenario Data_Inputs Execute_Run Reports Windows Help

Entity
EntityData
HistoricalData
Miscellaneous
Scenano

Case Builders

S— Data Imports/Exports > Import Supply Case from Excel

Import Demand Case from Excel
Import Supply Case from a G2M2 DB
Import Demand Case from a G2M2 DB
\Impon a North American scenario from GPCM
Import Results only from a North American GPCM scenario

Export a G2ZM2 LNG scenario to GPCM
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Region

2 North America
2 CanMexUS
5 Canada

CAN-A
CAN-E
CAN-W

= Mexico

MXBC
MXNC
MXNE
MXNW
MXSC
MXSE
MXSOF
MXSW

£ United States

USA-AK
USA-ENC
USA-ESC
USA-GOM
USA-MA
USA-MNT
USA-NE
USA-PAC
USA-SA
USA-WNC
USA-WSC

GPCM - G2M2 North America Integration

Geopolitical Units (GPUs):

G2M?2 aggregates all North American fundamentals to GPU level (U.S.
Census Divisions + GPCM Canada/Mexico regions).

Supply & Demand:

GPCM supply and demand curves are imported and aggregated by sector
and GPU.

Pipelines:

All GPCM pipelines included; interstate/interprovincial lines are grouped
into GPU-to-GPU segments.

Storage:

Each storage facility is modeled individually, linked to GPU-level
balances.

LNG Terminals:

All LNG import/export terminals appear in G2M2 as individual facilities
with facility level capacity matching GPCM Assumptions.

© 2025 RBAC Inc. All Rights Reserved.
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LNG: Input in GPCM«Output In GQI\/IZ
‘ ,t

GPCM vs G2M2 Treatment of LNG

« GPCM: LNG Volumes determined from user-set demand curves

— LNG exports are determined by demand curves with price sensitivity, similar to

Industrial or electric sectors.
— LNG regas facilities are modeled with supply curves, just like other North American

producing regions.
« G2M2: LNG volumes determined by capacity and global gas balances:
— LNG import and export terminals have capacity and cost parameters only (no supply

or demand curves).
— Actual LNG flows are solved endogenously based on global supply—demand

balances at the GPU level.

RBAC Inc.
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G2M2 LNG ExportsSet Demand Curves/in GM

GPCM < G2M2 Integration Process North American LNG Exports by Terminal
. Step 1— |mp0rt GPCM Data into G2M2 S Terminal Name

Calcasiou Pass LNG

— GPCM provides all North American supply, = ‘ Cameron LNG
demand, and infrastructure assumptions, , _ i Codar LNG
mapped into G2M2 at the GPU level. < < Commonwealth LNG

7 Corpus Christi LNG
e Step 2— Run G2M2 Costa Azul LNG
— G2M2 solves the global supply-demand SO ERIRENS
balance and determines monthly LNG ;:i:?:(
export volumes for each facility.

Elba Island LNG
= Step 33— Update GPCM // Freeport LNG
Golden Pass LNG
— The solved monthly LNG exports are fed Jacksonville LNG

back into GPCM to set or update LNG #Ksi Lisims LNG

demand curves. LNG Canada

. . . NFE Altamira LNG

« Qutcome — Maintain Consistency Plaibmiies LNG
Port Arthur LNG
Rio Grande LNG

— This loop keeps both models aligned and
ensures GPCM’s LNG export assumptions

. Sabine Pass LNG
reflect global supply—demand realities.

@ Woodlibre LNG

» Woodside LNG
2040
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Scenario Set-up

Scenario: Asia Growth, Supply Delay
« Delayed online dates for higher-risk LNG projects without FID

* Postponed startup of higher-risk pipeline projects in India
and China

« Stronger demand growth in India and China through 2040

RBAC Inc.



LNG/ExportDelays

* Delayed six Non-
North American

LNG Export ¢ 2 | eAsd NG

projects _ . R
* Projects in Africa i

accounts for most

of the delayed

capacity
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Pipeline Assumption

 Delayed TAPI Pipeline  Delayed Power of Siberia 2
— 30 bcm Turkmenistan — India — 50 bcm Russia—China pipeline
pipeline — Pricing + contract negotiations
— Security and transit risks in not finalized
Afghanistan — High geopolitical risk and
— Unresolved financing + routing sanctions-related constraints
Issues — Mongolia route and terrain
— Under discussion since the challenges
1990s — China demand timing still
— Shifted to post-2040 uncertain

© 2025 RBAC Inc. All Rights Reserve d. RBAC Inc.



High Demand

Demand Curve Hemrchy
| nir

High Asia Demand Scenario px

— China: demand increased by ”
~55BCM in 2035 and ~72
BCM in 2040

— India: demand increased by
~58 BCM in 2035 and ~89
BCM in 2040

— Total increase of 161 BCM or
15.6 Bcfd

— Increases informed by
estimates from OIES and :
India’s PNGRB ) n

v Delta Amount

1
©
A
»n
w-ll
0
0 200

70 BCM = 6.8 Bcfd 80 BCM = 7.7 Bcfd
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Impacts to US LNG (M TPA)

U.S. LNG Exports

Increase the Most

— Limited impact before
2033, when exports rise
by ~7.9 MTPA
(=10.7 bcm or 1.0 Bcf/d)

— Large increase in the
late 2030s, adding ~30
MTPA
(=4.0 Bcf/d)

© 2025 RBAC Inc. All Rights Reserved.

Hierarchy v Scenario

LNG

Periodicity

Production [Gountry

Defta Region
Volume/Capacily in Millions

Subregion

Country

Port v Terminal Name

of Tons [

Clear all Base Scenario

¥ Delta Type
slicers [2808 Bace Ly | ‘

Scenario ® Asia Growth, SupplyDeiay
Canada Mexico
35 35
30 30

25

20

15

10

06050806 4
_—-—----

R ik

5 MTPA = 6.8 BCM = 0.66 Bcfd
30 MTPA = 41 BCM = 3.95 Bcfd

v Capacity / Volume

|

20 19.0
9 79
13 I
)
0 nal

Delta Amount

United States
35
30

25




Price Response

H| 0 h demand and Tighter market is expected to keep prices higher at TTF (Real USS/MMBTU)
ower supply have Scanario #2503 Basa LNO s Asis Growth, SupgiyDelay

Imited impact on
U.S. LNG exports In i
2030-2033, but s12
prices rise §10
noticeably during -
this period

Dutch Title Transfer Facility
$16

$6
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Higher prices stimulate additional North Sea production while also
reducing European natural gas demand

Change in North Sea production by Producing Country (BCM) High Prices Lower Natural Gas Demand (BCM)

Scenarto e Asia Growth, SupplyDelay

o -

i 1 l
. &1

108 . 1m
- 1428 3w v Y
-
17 60 A7 40
197
20m
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Change in US LNG Exparts from Base Case
/

Change in LNG Flows from U.S. to Europe and Asia

D] on
Uniind Sates (D) Regi

U.S. LNG Export Impacts 60 s
— Overall U.S. LNG exports rise

in the Asia Growth, Supply &

Delay scenario, though higher -

prices limit some demand

growth. .
— European LNG imports

decline due to elevated prices. 20

— Stronger Asian demand more
than offsets Europe’s decline,
redirecting additional U.S. LNG
toward Asia.

Asia offsets Europe, lifting total U.S. LNG exports

© 2025 RBAC Inc. All Rights Reserved. R BAC I nC



Key Takeaways

 Takeaways
— Tighter balances push global LNG prices higher.

— Higher prices lead to more European production
and lower European demand.

— Post-2033, higher demand begins to materially
iImpact U.S. LNG exports

A global, price-responsive model like G2M2 captures these
feedback effects, showing that demand increases do not
translate into a simple 1-to-1 rise in LNG flows.

5 RBAC Inc. All Rights Reserved. R BAC I nC



G2M2 Scenario LNG Exporits are Inputs/to GPCIM |
/

Now that we have developed a global gas scenario, the new LNG volumes are
ready to use as inputs to GPCM

Scenario 11/1/2025 12/1/2025 1/1/2026 2/1/2026 3/1/2026 4/1/2026 5/1/2026 6/1/2026 7/1/2026 8/1/2026 9/1/2026 10/1/2026 11/1/2026 12/1

= Asia Growth, SupplyDelay 11.35 11.84 11.95 10.91 12.19 11.91 12,32 11.94 12.37 12.40 11.78 12.05 12.07
& Canada 0.52 0.64 0.756 0.77 0.96 1.04 1.07 1.04 1.07 1.07 1.04 1.07 1.04
Cedar LNG
Ksi Lisims LNG
LNG Canada 0.52 0.64 0.75 : 0.96 . 1.07 : 1.07 1.07 1.04 1.07 1.04
Woodfibre LNG
& Mexico 0.25 0.27 0.28 : 0.30 ‘ 0.32 0.37 0.40 0.41 0.44 0.46
Costa Azul LNG 0.05 0.08 0.10 0.12 0.15
NFE Altamira LNG 0.25 0.27 0.28 0.30 0.32 0.32 0.32 0.31 0.32 0.31
= United States 10.58 10.93 10.93 10.93 10.93 10.93 10.93 10.33 10.53 10.58
Calcasieu Pass LNG 0.90 0.93 0.93 0.93 0.93 ; 0.93 0.93 0.90 0.93 0.90
Cameron LNG 1.12 1.16 1.16 1.16 1.16 1.16 1.16 1.12 1.16 1.12
Commonwealth LNG
Corpus Christi LNG 2.12 2.19 2.19 2.19 2.19 2.19 2.19 212 219 212
Cove Point LNG 0.60 0.62 0.62 0.62 0.62 ) 0.62 0.62 0.36 0.23 0.60
CP2 LNG
Delfin LNG
Elba Island LNG 0.24 0.25 0.25 0.25 0.25 0.25 0.25 0.24 0.25 0.24
Freeport LNG 1.24 1.28 1.28 1.28 1.28 1.28 1.28 1.24 1.28 1.24
Golden Pass LNG
Jacksonville LNG 0.00 0.00 0.00 0.00 0.00 ; 0.00 0.00 0.00 0.00 0.00
Kenai LNG 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Plaquemines LNG 1.78 1.83 1.83 1.83 1.83 1.83 1.83 1.78 1.83 1.78
Port Arthur LNG
Rio Grande LNG
Sabine Pass LNG 2.57 265 2.65 d 2.65 ; 265 Z 265 265 2.57 265 2.57
Woodside LNG
Total 11.35 11.84 11.95 12.19 12.32 12.37 12.40 11.78 12.056 12.07

© 2025 RBAC Inc. All Rights Reserved.
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Convert G2M2 Output to MMcf/d
l

* G2M2 provides
demand for NA LNG
Exports

* Monthly
* xTerminal i S e o o e S R S S e e e e o o [ [ e ) o e e e e )
output in mtpa e

* Conversion required
for GPCM Demand
Curves — MMcf/d

© 2025 RBAC Inc. All Rights Reserved. RBAC Inc.



,
Setup GPCM Format and,Set D1 = D2 = G2M
[

GPCM Demand Curves
for “EXP” sector
extracted to Excel
Spreadsheet
structures converted
data to Demand Curve
file format

Match Terminal IDs
Pull converted data
into Demand Curve
formatted structure

o
W F [

Secxe Pornd Segren Semdl Peca ! Smanie el
e r win
L A1)
xLU
wLn
N rL
"L
.

(1l

el Smenk L

Pt

Dopeuds

NANRX
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* Copy dataset to Exce

Datasheet View of
Demand Curves —
filtered for
e Sector = “EXP”
* Period = Oct-25

Original dataset
deleted

New Excel dataset
copy/paste into this
Datasheet View

Demand Records Update

GPCM

Home

B colors

Create

External Data

Database Tools

Help

)
P

Form |

=)

Tall me what you want tao do

|A\ Fonts v Background Alternate
v Color ~ Row Color ~
Views Theres Tools Formatting
Demuand W Customar - Location - Sector - Pariod ¥ Segmant - Demd] mmct'd + Poce » Damd2 - P - Elast - Funey
LNGEXP-ATL MD Cove Paint LNG Expx Oet-2025 0 330 | 15.000 350| 5.000| 0,140| Pwr
Asin Orowth, SupplyDelay LNGEXP-ATIL MD Cove Pout LNG Expy Nov-2025 0 61 15.000 5.000 0.140| Pwy
Axta Orowth LN ove Pomt Expy Dec P 0 Qo1 3.000 3.000
Asin Orowth L ove Foint Expy Jan-20206 0 val 000 3
Asia Growth 3| k2 “ove Point Expr Feb- 2026 0 o6l 000 ¢ 5
Asia Girowth, Supply 1 ve Point Fxpr Mar. 2026 0 pal 000 o6l 3
Asia Crowth, SupplyDelay LN ove Point Exps Apt-2026 0 o6l 000 o961 5
Asts Growth, SupplyDelay| LNGEXP-ATIL Point A May-2026 0| 261 000 961 5
st Orowth, SBupplyDelay| LNGEXP-ATI Point X Jun-2 0 961 5
Axtn Orowth, SupplyDelny| LNGE? Foint Jut 0 061
Antn Orowth, SupplyDule| LN om Aug ¢ vel1
Axin Orowth, SupplyDalay| L Point Sep. 0 3.000 13 3.000
Asin Growth, SupplyDalay| 1 Paint et 0| 3130 000 330 3.000
Asin Growth, SupplyDelas| LN Poine Nov 0| 1.000 061 3,000
A4in € Vb, SupplyDetay] LN Dex 0l 96| 1 000 961 YO0
Avin Orowth, SupplyDelay| LN Jon 0| 961 1. 000 961
Astn Orowth, SupplyDelay| LN Pout Fob 0 961 4.000 061
Astn Orowth, SupplyDaelay| LT Pont Nur [ 061 000 V61
Asin Orowth, SupplyDatay) L PFoint Apr 0 081 3.000 v61
Asin Growth, SupplyDalay| LN Point NMay 0 v61 .000 061
Asia Growth, SupplyDslay| L2 Point Jun 0 261 000 061
Asia Growth, SupplyDelay| 1 Point Tul 0 121 000 73)
Asin Growth, Supply Delay| LN Point Aug-2 0 Y0 000 820
Asin Orowth, Bupply Delay| LN Point Sep 0 000
Asta Orowth, Supply Delas| L2 O 0 5.000
Axia Orowth, SupplyDelry| L Nov 0 5000 5.000
Axia Orowth, SupplyDalay| L Dec 0 000 3.000
Asla Growth, SupplyDelay( 1.2 » Point Jan 0 13.000 3.000
Asin owth Supply delayl T Poine Feb.2 0 15 000 4 000
Asin Growrh P lyDelay) | Maor- 0 o6 15,000
\sin Orowih, Supy Delas| LN Poumt At 0 22 15,000 22
Asin Orowth, SupplyDelay| LN Powmt May 0 2| 15.000 2
Axin Orowth, Suppty Delay| L2 Pout Jun-2 0 15.000 2 000
Axia Orowth LY Pont Jul-2 0 1 15.000 121 3.000
Asia Growth LN Point Aug 0 1 13.000 121 3.000
Asla th y| LN Point Sepr 2 (4] 3 15.000 575
Asin th, Supply D:»l.\:. 1 Oot 0 %o 15 000
th, SupplyDelas| 1 P 0 22| 15.000
Growth, SupplyDelay| LN Diec 0 28 | 15000
Asin Orowth, SupplyDelay| LN Pont Jon-2 0 21| 15.000
Asia Orowth, SupplyDelay| LN Font Feb 0 Y |_13.000 5
Orowth, Supply L Foint NMar 30 | 135.000 10
Growth, SupplyvDelay L MD Cove Point Apr 0 ‘" 15.000| 3,000
uppl 1 AMD Cove Point L NMay O il 15 000 1,000
upplyDelas) 1 MDD C Wnt LN Tun-2029 0 160 | 15,000 5,000
Growth, SupplyDelos] LNGEXP-ATIL MDD Cove Pownt L1 Tul. 2029 0 21 | 15,000 5.000
Growth, SupplyDelay| LNGENP-ATIL MD Cove Pomnt | Aug-2029 0, 21 1 000!
Crowth, SupplyDelny| LNGEXP-ATI MD Cove Pomnt LI Sep-2020 0 5 1 5.000)
rremrth Sarniefabnl | SO Y, AT AATY Caym Fosinyt | b0 n 0l 1
- r

arel

Datasheet View

1 of 9873

A Filtered

Search

MNum Lock

[H

Filtered
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6. LNG Exports
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RBAC's LNG Terminals Flows (MMcf/d) cece W] =
insights

Minimal variance
between scenarios
during 2025 - 2030
period

Variance grows

thereafter
Variance peaks in
2037 at 4 Bcf/d

By 2042, spread
between scenarios
is = 2.5 Bcf/d

© 2025 RBAC Inc. All Rights Reserved.



e "

Across ALL NA LNG Regiong — Dominated by US@
/

No surprises here...
USGC is primary
beneficiary of
higher call on NA
LNG Terminals
Minimal early
period impact on
PAC (CAN and MEX)
terminals
Significant increase,
albeit small
volume/capacity,
Atlantic terminals

RBAC's LNG Terminals Flows (MMcf/d)

30000

15000 -

LNGEXP-GLF

GPCM . Case ImportOrExport , —
Ins:_g_hts Mutiple selections | | | Expert ol |

Total LNG Flows (MMcfid)

LNGEXP-PAC

© 2503 Base LNG @ Asia Growth SupplyDelay

© 2025 RBAC Inc. All Rights Reserved.
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7. Prices
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Henry Hub Prices = Higher
l

e Similarly, minimal -
variance in 2025 - /,/i’/
2030 period —

—_
* Higher prices from /\P
2033 forward
* 18c higher to start |
* Grow to 58c
higher in 2038

* By 2042, pricegapis |
30c

2,00

0.00
2025 2030 2035 2040

#2503 Base LNG ® Asia Growth,SupplyDelay

© 2025 RBAC Inc. All Rights Reserved. RBAC Inc.



Annual Henry Hub Price Deltas to 25Q3
/

- PointNameSelect Select2Cases - (2nd -1st)
Annual Average Price jorcu 1205 || 121172082

: L= R —
Comparison (Real US$/MMBtu) it s

Henry Hub -- Asia Growth,SupplyDelay minus 25Q3 Base LNG

0.60

* Not dramatically
higher prices in mid- |,..

to long-term, though
still > 10% increase
* Seasonal prices -
show deltas near I I
70c oo - mEEE_ =B

-0.20

(-]

2025 2030 2035 2040

© 2025 RBAC Inc. All Rights Reserved. R BAC I nC



- = = | ! 5 |
Regional Prices = Higher But L.ess So Further A
|

Henry Hub Waha Eastern Gas, South Point TCPL Alberta, AECO-C

* Unsurprisingly, oo

USGC pricing /
locations see largest  |*° N
variance o0

e QOther areas still
impacted, though 200
to lessor extent

1.00

0.00

2030 2040 2030 2040 2030 2040 2030 2040

#25Q3 Base LNG @ Asia Growth,SupplyDelay

© 2025 RBAC Inc. All Rights Reserved. RBAC Inc.
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Higher Supply

RBAC’s North America Dry Gas Production Icpcm ht " . , '
Forecast (MMcf/d) e s = s ||

#2503 Base LNG @ Asia Growth,SupplyDelay
USA CAN MEX
136,000 28,000 e

e Call on USGC
terminals s -
dominates higher
NA LNG Export 2 s
higher call on US
production

e CAN and MEX see
more modest calls
on production ros0s

3,080

3,000

28,000 2,980
120,000

2,900

115,000

2,850

2,800

105,000
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Higher Supply

. . . H v - H | Select2Cases - (2nd -15t) Dates
 US production is higher ﬁ:‘::f;;:f:;:f;,?““ Amsnica Dry Naturst Cas rints | 3 | ——
by 05 BCf/ d in 203 2 Asia Growth,SupplyDelay minus 25Q3 Base LNG

4,000

* Surplus peaks at 3.9

- 0
Bcf/d in 2039
* Recedesto 2.3 Bcf/d in | -
2042 249
* CAN surplus grows 2000 =
from 0.2 Bcf/d in 2033
to 0.4 Bcf/d in 2039, . e
ending at 0.3 Bcf/d in - I
2042 o _/‘W.\—“-r-f-/.

< 3,723

3,075

© 2025 RBAC Inc. All Rights Reserved. RBAC Inc.

 MEX surplus is minimal
at 0.1 Bcf/d

2035 2040
©CAN # MEX @ USA @Net_Change




Higher quply

RBAC's Basin Group
Production (MMcf/d) Insights

Proximity Matters
Basin response as
expected

US primary basins |
see surpluses -
MidCon even gets in My—

on the action --
somewhat

More marginal
response from WCSB

§ Microsoft Azure

© 2025 RBAC Inc. All Rights Reserved.



Higher Supply

RBAC's North America Shale Dry Gas Production e H | Case
IﬂSlghtS H"‘"‘""““""‘ w || | vnrees || 127172082

* Permian0.2-1.0
Bcf/d higher

 Hayne 0.2 — 0.7 Bcf/d
higher

 Marcellus 0.2 -0.7
Bcf/d higher

 Midcon ~ 0.2 Bcf/d
higher

 WCSB ~ 0.2 Bcf/d
higher

2030 2040 2030 2040 2030 2040 2030 2040 2030 2040 2030 2040

$25Q3 Base LNG @Asia Growth,SupplyDelay

© 2025 RBAC Inc. All Rights Reserved. R BAC I nC
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L_ower Demand

ZBAC'S No.rth America Natural Gas i?lpglmghts | g | L1awes | unase
onsumption Forecast (MMcf/d) s — e =Y —@—
 Elasticity... . 02603 Base LNG @ Asis Growth,SepplyDeley
S

* Higher prices do have |« 33,500

impacts on other - 000

sector demand -
* Predominately, ELC - -

and IND sectors 2 - -

more elastic
* Some marginal 15000

impacts on RES and 000

COM -2 more e

inelastic _—

13,000

© 2025 RBAC Inc. All Rights Reserved. R BAC I nC



L_ower Demand

Select2Cases - (2nd -1st) Dates
nsights caM || mex | usa

Change in Demand by ez

Sector for Selected Country (MMcf/d)
—_— ‘ 2024

- Asia Growth,SupplyDelay minus 203 Base LNG ot

e ELC sees between 0.4 e
— 0.7 Bcf/d lower
demand ¢

* INDis lower by 0.1 -
0.2 Bcf/d

* RES lower by 0.1
Bcf/d

e COM lower by<0.05 [*
Bcf/d

-1,500

2025 2030 2035 2040

“Com ¥ Elec_Power ® Industrial © Res ®Net Change
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RBAC, Inc.

(281) 506-0588

RBAC leads the market in global and regional gas and LNG market simulation and predictive analytics in
support of corporate investment and M&A strategy, ESG, risk analysis, planning, and commodity trading. Our
products and expertise help companies go beyond the narratives and hype to identify the opportunities and
define the risks inherent in the uncertainties of energy transition using reality and fact-based fundamentals and
analysis.

We continuously enhance our market simulation systems with the latest software and computer technology while
applying the best of mathematical economics to assist our clients achieve their goals. This is especially needed
as we see fundamental shifts taking place in the energy industry to achieve energy transition goals and meet
increasingly demanding requirements of ESG. We provide regularly scheduled updates of our simulation
systems and databases to keep our clients up-to-date with the most current market information. We enhance
the functionality of our systems to enable our customers to simulate the effect of new regulations or industry
requirements.

Our aim is to continue to lead the market in best practices which raise the standard of market simulation,
enabling rapid and flexible scenario generation, sensitivity analysis, risk-assessment and forecasting, giving
clients the edge in the rapidly changing energy market.

Those using RBAC’s products and services include energy industry firms and consultants, as well as
government agencies involved with energy, transportation, and the environment.

RBAC'’s principal products include:

* GPCM® Market Simulator for North American Gas and LNG™ focused on the North American gas &
LNG markets. GPCM is the industry standard market simulator for North American gas.

+ G2M2® Market Simulator for Global Gas and LNG™ for simulating increasingly integrated gas and
LNG markets worldwide.

» Gas4Power® for integrating gas and power market fundamentals to produce credible forecasts for both.
*  NGL-NA® Market Simulator for North American Natural Gas Liquids

With RBAC’s advanced simulation systems, licensees can create and run scenarios involving bio-methane
(Renewable Natural Gas — RNG) mixed with natural gas and to assess the implications of carbon taxes and
markets on supply, demand, and prices. Future enhancements will include the ability to simulate the advent of a
future hydrogen market with both pure hydrogen pipelines as well as mixtures with methane. The Energy
Analyst of today and the future needs these kinds of tools to conduct realistic assessments and help develop
realistic strategies and plans to achieve the goals of the energy transition.

Dr. Robert Brooks founded RBAC in 1987 based on experience developing several well-respected predictive
models for government and industry. He designed the first gas transportation model while getting his PhD at MIT
and has led the industry ever since.

RBAC’s staff includes industry-trained experts in natural gas supply and demand, transportation, storage,
marketing, and trading. Our team applies its world-class expertise in mathematical modeling, statistical analysis,
mathematical algorithm development, software engineering, and database design to current and future
challenges, risks and opportunities in energy.
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